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Objectives

The aim of the course is to familiarise students with the economic principles and economic

forces that underpin the energy sector in general and the renewable energy sector in

particular. The module shall consider economic tools as potential solutions to energy related

problems.

Subjects

¢ Demand and supply and the market

e Theory of consumer choice

e Resource allocation and the firm

¢ Inflation interest rates and expenditure and taxation

e The economic cycle and the role of energy

e The economics of extracting of non renewable sources of energy

e Environmental taxes

e Tradable permits

e Market incentives for renewable energy

e Environmental valuation

o The cost of climate change




